Disclosure Statement

Date: 29 February 2008

Introduction

GERARD Gill

| am a director of Designer Protection Limited, an independent insurance brokerage.
Designer Protection contracts to Alliot Financial Management Ltd to provide risk and
KiwiSaver advice. Both companies have a contract with Professional Investment
Services (NZ) Ltd.

My educational
gualifications and
experience

| hold the following qualifications:

Bachelor of Business Studies 1996
Business Insurance — Adviserlink 2001

and have worked as a risk advisor for the past 8 years .

Professional Investment Services (NZ) Ltd was incorporated on 4 April, 2001.
| have been an Authorised Representative since 2006

| keep my qualifications up to date by attendance at industry seminars, conferences
and training days.

Professional
Associations

| am a General member of Institute of Financial Advisers (IFA).

As a member of the IFA, | am bound by its ethics, practice and disciplinary standards
contained in the IFA Code of Ethics and IFA Professional Standards and supporting
Bylaws.

Professional
Indemnity Insurance

For the protection of Designer Protection Ltd and to comply with the IFA’s Codes of
Ethics and Professional Conduct maintains Professional Indemnity insurance through
AIG which covers the following areas:

Insurance Services

Professional Investment Services (NZ) also holds maintains Professional Indemnity
insurance through Marsh Ltd.

Dispute Resolution
facilities

Professional Investment Services (NZ) Limited has an internal dispute resolution
facility. All complaints or enquiries should be addressed to The General Manager,
Professional Investment Services (NZ) Limited, P O Box 8463, Symonds St,
Auckland.

Disclosure of any
conflict of interest
which could impair my
advice and /or
objectivity as an
adviser

Neither Gerard Gill nor Professional Investment Services (NZ) Limited nor its parent
company Professional Investment Holdings (NZ) Limited nor any shareholders, staff
or directors of either company nor any associated client advisers have exclusive
arrangements or financial ties with any supplier of products, investments or services
recommended by Professional Investment Services (NZ) Limited.

While the parties mentioned above may from time to time hold or subscribe to similar
or identical investments products/insurance products and services, it is the strict
policy of Designer Protection and Professional Investment Services (NZ) Ltd and its
associated representatives to ensure that no actual or potential conflict of interest
exist which could impair to objectivity.

If, and when, we become aware of such a conflict arising we will inform all clients at
the time.
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The services | can
offer you

*KiwiSaver *Life Insurance Services
Professional Investment Services (NZ) Ltd is also a life insurance agent, the
insurance companies they hold agencies with are responsible for any life insurance
advice Professional Investment Services (NZ) Ltd or its employees/sub-
agents/Investment Advisors provide to you. Those life companies are:

AIA, AMP, Asteron, AXA, ING, Sovereign and Tower Health and Life.

How am | paid?

THE INSURANCE ADVISOR

Professional Investment Services (NZ) Limited initially receives commission and fee
for service amounts and subsequently splits these amounts with Designer Protection
and Alliott Financial Management

UPFRONT COMMISSION & ONGOING FEES (TRAILS)

The upfront commission for investment type financial products can range between
0% and 10% depending on the product provider, while on-going or trail commissions
may range between 0.25% and 1%.

Example: an investment of $10,000 in an equity fund paying 4% initial
commission and 1% trail commission, the upfront commission would be $400
and trailing commission thereafter at $100 per year.

How to find me

My address is : 109 Carlton Gore Road, Newmarket .

If you'd like to make an appointment to discuss your financial needs and objectives in
more detail, please contact me by: phone 09- 520 3649; Fax 09-418 3098 or Email
Gerard@protection.co.nz
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